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~ M.
/ ¥ith reference to my despatch No.261
= of the 3rd March, T have the honour to enclose

herewith for your information coples of an
exchange of letters between the Chairman of the
Banking and Currency Committee of the Senate and
the Becretary of the Treasury regarding the
monotary policy of the United States. There is
nothing new or unexpected !n Mr. Morgenthau's
letter but it sets out the conelderations
involved very fully and on orthodoy lines and
reaches the satisfactory conclusion that there
i no acceptable alternative to the policy which
the United States Government have been pursulng.
Faragraph 4 of Sectlon 8 on page 20 seems to
imply thet no early action is likely to control
or restrict in any way the inflow of forelign
capital into this country.

2. Further evidence both for and agalnest
the continuange of the FPresident's power to altsr
the gold value of the dollar, has been given
before Commlttees of the Senate and of the louse
of Representatives, MNr. ¥Wallace and Dr.Feils in
partiecular supporting extension of the power and
various economists and glso Mr. Jefferson Coolidge J

The Right Honourable late/
The Viscount Halifax, K.G., RCL: HOC: FRER : WK B: ¥S

etc., eto., etc. : l_LE—X_ mﬁ




floor of Congress.
3. Coples of this despatoh and of the
enclosure ars belng sent direct to His Hajesty's
Traasury and the Department of Ovetseas Trade.
4 I have the honour to be,
with the highest respect,
My Lora,
Your Lordehip's most obedlent,

humble mervant,

{56D) R.C.LINDrAY,




