By request of the Secretary of the Treasury, I have <
the honor to transmit a copy of a letter dated July 15,
1940, and enclosures, from the Federal Reserve Bank of
New York relative to accounts which 1t has opened on its
books in the name of the British Government.
Accept, Excellenoy: the renewed assurances of my

highest consideration.

. —
Acting Secretary of Stalte

Enclosures:
Letter and enclosures

from Federal Reserve
Bank, July 15, 1940,

His Excellency
The Right Honorable
The Marquess of Lothian, C.H.,
British Ambassador.
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elose of bueiness on July 12, 1940, as follows:
Ve opened a sccount designated Nig Britamnie e
gl_ Aceount F and eredi »909,765.
to by from the secount designsted Bank of

Aceount ¥, this smount being the balanoe in the latter secount
immedintely orior to such transfer;

¥We opened a dollar secount desimmated ‘s
Governnent Current Aogount @ snd eredited $27,760,902.56 there-
to by transfer from the sccount designated Pank of Englamd
Aceount @, this asount being the bdalance in the latter aceount
{mmedintely prior to such tranefer;

¥e opened a dgllar sccount designeted Mis Britennie ! ty's
M!.@!-J?'r' 1al Account A snd evedited $21,1%6,171.98 theve.
to by transfer from the account designeted Bank of Englend
Account A, this smount being the bdalance in the latter account
immediately prior to such tramsfor; and

We opened a seeount deSignated Hie Britannic Majesty's
Government Ne. 3 and transferred thereto all the gold
(eaid %o contain 7,824 927.632 cunces Tine gold) held immedintely
prior to such transfer im the sccount designated Beak of Tnglamd
So. 3 Account.

Ve enclose conies of the following:

(1) Our cadle to the Bank of Bagland ¥e. 845/M0, dated
July 12, 1940, sdvising of the opening of the accounte
in the nene of the British Government and of the
transfors thereto ne desecrided adove.







