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G014 Reserve Act of 1954, as suonded, deall k ;W-ﬁ T
the stsbilisstion fund, and the powers specified in
persgreph (b) 8 of Section 43, Title nt.oth;m o
approved Way 12, 19535, as smended, relating to the

J fixing of the metsllic content of the dollar, will

" expire on June 30, 1939,

“The existence of these powers haes snabled

1 &8 us to safeguard the nation's intercstes and to carry

‘3 | forward internstionsl monetary snd economic coopsration.
| It is obvious, however, that the intermstional monatary
end economic situstion is still such that it would not
Le pafe to perait such povori to Le terminated, I
bellieve the sound and wise policy to pursue under the
circungtances is to extend these powers until Jan, 15,
1941,

"The Secretary of the Treasury and other
representatives of the Treasury Departuent will de
evailable to discuss with the asppropriaste coumittees
of Congrese the probleas releting to sach legislation.”




