he Honourable
Cordell Hull,

His Majesty's Principal Seeretary of State for
Foreipgn Affaire, I have the honour to acknowledge
the reeceipt of your note of the lst June
encloeing a statement of the amounts due from
His Mejesty's Govermment in the United EKingdom
under the provisions of the Debt Agreunm;t 61‘ the
12¢th June, 1923, and the Horatorium Agreement of
the 4th June, 1932,

I am Glrected to express the appreciation
of His Majesty's Covernment of the assurance that
the Government of the United States is fully
disposed to discuss any proposals which Hies
Majesty's Covernment may desire to put forward
in repard to the payment of this indebtedness;
and in return I am to assure you that His
Majesty's Govermment will be willing to reopen
discugsions on the subjeet whenever circumstances
are such ae to warrant the hope that a satisfactory
result mirght be resached.

I have the honour to be,
with the hi@eat consideration,

Your moa% obedient,
humnble servant,

(¢ ) LOTHIAN

Bocretary of State of the United States,
ngton, D. C,




